


| the very short perlod 1S
prevalhng 1n
The pnce
| known as

(a) equilibrium price (b)  economic price
(a

o supply price (d) market price

In monopoly, there will be producers.
o) two () three

o few (d) one

Dlscummatlon of prlces based on the ab1hty to
pay of the buyers is calleq as

discrimination. | |

(@) age () personal

(c) place : (d) trade

ii'In the long run, . a firm undey monopolistic
competition - | v |

(a) earns supernormal proflt
() incurs loss

(©  earng normal profit
@ anyone of these in possible
' Price leadership can be undertaken by =«
i cost firm, ' |
@ oy () high
() /averagé

(d)  marginal
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¢ The distribution.

g
| @ personal

(b) funCtiOl’lal

3 () personal and functional

(d) none of these

' ' its
B In equilibrium, the price of a factor must equal 1
E productivity.

(a) average revenue (b)

marginal revenue
(c) total revenue (d)  both (a) ‘and (b)

9 Adam Smith considered the growth of
L asa welfare criteria,
(@) per capita income
b)  net National product
©) et domestjc pProduct
: (d) BLOSS nationg] product
. |
g thern'llitie
. UHeS can he : "
MYolyaq i Onsidere( a8 Unprice( 200dg
A market transaction
(:(.)nsmner
: (b) tey
1 ( Prodyeq,
g Q) "
o ei)
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T 12 e OF vna wlia
PART B — (3 X & = 25 marks)

\LL. questions choosing either (a) or (b).

- o\ NERY F r o Q
Each answer should not exceed 250 words.

() Explain the long run equilibrium of a firm in

(a)

Lo

perfect competition.

Or

Point out the importance of time element in
price theory.

Elaborate the nature of demand under
monopoly.

Or

Write a short note on the second degree price
discrimination.

Briefly explain the concept of excess
capacity.

Or

How does a carte] maximum joint profits?

Write g note on personal distribution and
functiona] distribution.

Or

Li : : !
St the assumptions  of  marginal

Dl'Oductivity theory of distribution.
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pART C (5%8 ‘ .
' 1l or (P)-
AL questions choosing elther (a) O
Answel’ : | |
| ds.
Fach answer should not exceed 600 wor .
(a) Describe the feature of perfect c,gmpetltilon,
- Or
) Discuss the Shlort'run'equilibrium of the
industry under perfect competition. :
() Analyse the price-output equilibl'ium fo g
monopoly. | | - |
| Or
| policies can be i | ,
monopoly? ‘be implemented to control
@ Na ,
rate the role of '
. under monopolist; of product differentiatio
opollst;c competition. ion
Or

Explain
plain th
0 prici (il
ligopoly market ng decision of firmg |
' arket. L IIrms an an



Critically explain luler’s product exhauslion

theorem.
Or

Write short notes on the concept of marginn
revenue product and lho concept of value of
margmal product.

Discuss the Walrasian general equilibrium

_model

Or

Analyze the market failure.
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